


OUTLOOK 2018

fact that the resulting contribution of these participations has increased by 35.4 million euros 
(+13%), to a record level of 312.4 million euros, is satisfactory to us.

We have made strategic choices within the portfolio throughout the year, and have sold our 
participations in Atenor, BDM-Asco and Distriplus. This has freed up people and resources for new 
initiatives aiming at sustainable growth of Ackermans & van Haaren, both within the current 
portfolio as through new investments, such as the recently announced new participation in 
Biolectric

Jan Suykens, CEO - Chairman of the executive committee
(February 28, 2019)
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AvH facts & figures
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Consolidated group result
(in mio )

MARINE 
ENGINEERING & 
CONTRACTING
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BANKING
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ENERGY & 
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AvH & GROWTH 
CAPITAL

AvH NET RESULT 
2017: 
2018: 
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Consolidated group result

(in 2018 2017 2016

Marine Engineering & Contracting 118.1 90.6 105.2

Private Banking 121.3 113.9 98.5

Real Estate & Senior Care 65.3 54.3 46.2

Energy & Resources 7.7 18.2 9.2

Contribution from core segments 312.4 277.0 259.1

Growth Capital -6.9 -1.3 2.7

AvH & Subholdings -13.7 -10.6 -10.8

Net capital gains/losses and impairments -2.2 17.6 -26.8

AvH & Growth Capital -22.8 5.7 -34.9

Result before remeasurement 289.6 282.7 224.2

Remeasurement - 19.8(1) -

Consolidated group result 289.6 302.5 224.2

(1) AvH share in remeasurement of Agro Muko participation by SIPEF

+13%
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Other key figures

(in 2018 2017 2016

) 3,176.5 2,972.2 2,783.1

Net cash AvH & subholdings 102.9 80.2 68.3

(1) Corrected for own shares

(in 2018 2017 2016

Number of shares (#) 33,496,904 33,496,904 33,496,904

Net result 8.74 9.13 6.77

Gross dividend 2.32 2.20 2.04

Equity(1) 95.81 89.70 83.97

Stock price: highest 160.5 156.20 132.10

lowest 127.7 125.75 100.50

close 131.8 145.15 132.10

Consolidated balance sheet AvH group

Key figures per share

+9.3%
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Economic footprint of the AvH group

8,308

3,641

1,044 118

1,023

548

1,149
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311
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Pro forma   group personnel Pro forma   consolidated turnover Equity (group share) Contribution to AvH result

MARINE 
ENGINEERING & 
CONTRACTING

REAL ESTATE & 
SENIOR CARE

PRIVATE 
BANKING

ENERGY & 
RESOURCES

AvH & GROWTH 
CAPITAL

22,709 mio

(1) Basedon consolidatedresults;pro forma: all (exclusive)control interestsfully consolidated,the other interestsproportionally

miomio

(1) (1)
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AvH group structure (31/12/2018)

(1) Including participation via AXE Investments

(2) Non-consolidated fully diluted
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Marine Engineering 
& Contracting
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Green 
Offshore

60% 60% 72% 80%

Marine Engineering & Contracting

11



Contribution to AvH consolidated net result
MARINE ENGINEERING & CONTRACTING

(in 2018 2017 2016

DEME 92.8 94.5 93.9

CFE(excl. DEME) 17.3 17.4 7.2

Van Laere(1) - -16.8 -2.5

Rent-A-Port 5.3 -4.3 6.9

GreenOffshore 2.7 -0.2 -0.3

TOTAL 118.1 90.6 105.2

(1) Sold to CFE at year end 2017

+30%
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Marine Engineering 
& Contracting
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